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2 1VFRBRCHSAMRIREUAR 1$8 « XP VHYER
GHDSRR GVP IFR SHIXHIDVHP «3DV
HP SURDVLQGAAIDLY SUHWBCR SHDV) HEHDO HY
(\EODY CH, QGANIDYHFRREHDER SHD &L, 7HP
R REMYR GH RUHQBUGR SURFHWR GHFDSWBSR CH
UHRXWRY SDUD VIDEL] DULQYHWP HQRVHD RSHIDFR QR
VARULQGAIDO FRQAIEXIQER SDUD D P RAH.Q] DerR
R DXP HQR (D FRP SHIVM.GDGHHD CP SIDE¥R @D
FDSCAGDCH SURSAYD

2 1$& SUVHOMHP  HWEGRY HWE WHCQDER HDSWRD
RUHQEUDVHP SURVDVCR DFHAR DR URXUR ILCDGRHLR

(P MWREACGHMIVRX DD P DRHWIQRP DO H/
SFRPAUHR 1 $& P DV SHWR @D\XDHP SURD
SAHWH Z2Z2Z QOFFQLFRP BU
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$V FRP SWDV JRYHUQDP HQUILY P RYIP HQUP D HFRQRP LD GR SDV GH P DQHLLD
WLJ QU LFDAYD UHSUHVHQUDP  SDUM FROVULGHLE YHOGR 3LRGXVR , QIALLR %X\VR 3, %

8P CGRV REWEFX®RV HOFROADGRY SHDV HP SOV HP HVSHFLDOSHDV P LHR
SHIXHDV H P«E@DV HP SIHVDV DR YHQFHHP XPD QHWCG¥R SYEQFD «
DJ XDUWEDUR SWD R GH WIHFHELP HQVR GRV LHEXURY GRV HOWMV SYEQFRV

1 HWH VHOAGR R $QWIFLSD* RY « XP D | HUDP HQD LP SRWDQW SDUD DXGDU RV
| RUQHFHGRUHV D DQWAFLSDU R UHFHELP HQUR GH VHXV FLkGVRV P HIXRWDUR | X[ R
GH FD D H WP XA@UD HFRQRP LD

(MWW HERRN HSQOFD FRPR DV HPSUHWMDV SRGHP W EHQHLADU G

[HUDP HMD EHP FRP R WHX I XQFIRQDP HOMWR H RV SIRFHGP HOWRV D VHHP
DGRVGRV
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2 TXH« R$QMASD: RY" >C
&RP RIXQARCD R $QMASD: RY" >E
4XHP SREHVRIAMIUD DOMASDEXR GH FAQWR (R $QMASD* RY" >3

&RPRDHP SUAD I SO VRIAWU D RSHIDEYR GH R4AQWR GH DOMASDER RV
UHFHE YHV

([ MM QP IMBEYR CH TXDQACDEH GH FRQADRY RX HP SHKRV SDUD XW(J DerR R
$QMASD: RY" ?@

4 XDIV\¥R RV SRQRY GH DMEXR HP - UHIDER DR FRQADR RX HP SHKR TXH GHYHP
VHUREVHYDGRY DMV CH H HMDUD VRIAMIEYR CR $QMASD: RY" 7A

4 XDOx R SUJ R GH DEEQH H UHRR & FREER SDUD HP SUAVD | RHAHERWD! B
&RP R « HHXDED D DEQH SHDVIQMMS HVILQDQRHLDY
4 XDWVIQ RWP DS HVVH¥R QVSRQEL DAV SHDVIQMIMOS HYILCDQFHLDY

([0MM S R SO HP SUIAD |REHAHERWD VHBHRDU D SURSRWD UHIIMADED (R
SRUNO

&RP R\¥RHHXDERV RV SDICP HORVY

olkilu e le

4 X0 ¥R RVEHH HRVSDIDDVO IHR 3HTXHIDVHO «@DV( P SUWDV




$17(&,3%*29 %5 %6/ ,$

0 26&9%0)
"/ 5&*1" (07

2 $OWFLSD* RY « XP D LQLFLDVIYD GR * RYHWR ) HGHWDO TXH YLD
DSRLDU DV HP SUHVDV TXH | RUDHFHP SLRGXVRV RX VHUYLERV SDWD RV
LUWY¥RV SYEQFRV 2 SWRIWPD SHWP LW TXH DV HP SUHDV
DQWAFLSHP RV YDQRUHV D WHFHEHU GRV FRQWDVRV |LLP DGRV FRP R
JRYHUQR  XWQ]DQGR RV FRPR JDIDOMD SDWD  VRQFLVDU
HP SUMIP RV H [LQDQFLDP HOVRV HP  LOWIWXLS HV | LQDQFHLLDV
FUHGHQFLDGDV DR 0 LQWMMUR GD *HW¥R H GD ,QRYDE¥R HP

6HUYLERV 3YEQFRV 0 * ,

2 $QWAFLSD* RY « YLOFXMGR DR 6 L\WWP D GH &RP SLDV GR
* RYHUWQR ) HGHWDO &RP SWWV1 HW

2 SWRFHWR GH QFLVIDE¥R SRWXL XP D QuJ LFD GLIWUQVD GR SLRFHWR
GH DTXIME¥R GH SWRGXVRV H VHUYLERV XWQ] DGR QR P HUFDGR
SUYDGR $ DGP LQUWWUDE¥R SYEQFD JDIDQWA XP SDJDP HQVR | XWKLR
SRU PHIR GH XP FRQWDVR RX HP SHQKR DR LQY«V GH SDJDU
DOVHFLSDGDP HOVWH SDUD LHFHEHUXP  SLRGXVR RX VHUYLER




$17(&,3%*29 Y5 $6e/ ,$

2 JRYHUR SWRP HW TXH UE SDIDU HP DW GLbV D SDuAU GD
GDVD GH DSWHVHQVIDS¥R GD IDWWD P DV « SRW YHOTXH HWH SLD| R
VHND SLRURJ DGR SRU D¢ GOV SRLV D (HL LP S- H D REWJ D&¥R
GR FRQWDVIDGR H[ HFXVDU R FRQWDVR DLQGD TXH RFRUDP DWDVRV

QR SDJDP HQVR

0 XVDV HP SUHVDV SWHFLVDP  GR FDSLVIDO H{ WD SDUWD 1LQDQ@] DU R
WDEDGKR RX P DQWU RV FXWRV GH P DOXVWWHQE¥R HP FDVRV GH
DWDVRV $WIP « SRW YHOXWQ] DUR $ QWAFLSD* RY SDWD VRQFLVIDU
XP HP SUKWIP R D XP GRV DJ HQWAV | LQDQFHLLRV FUHGHQFLDGRV
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2 SRUDO $QWAFLSD*RY ID] D FRQH[ ¥R HOQWH R P HUFDGR
IRDHFHGRU D DGP LQIWUDE¥R SYEQFD H DV LOWIWKLEO HV
ILQDQFHLULDV (G WD] LQIRWP DS HV VREWH RV FROADVRV H

HP SHOKRV VHQGR R GRFDOHP TXH DV RSHWDS® HV GH DQWAFLSDO HV
GH WHFHE YHLV V¥R WHDQ] DGDV
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$V HP SUHVDV SRGHU¥R DSUHVHQVDU D LOMAKLE HV | LODQFHLLDV R
FROWDVR | LLP DGR FRP D DGP LQIWDE¥R SYEQFD H VRQFLVDU D
DOWAFLSDE¥R GH FU«GLVR  GHVGH TXH RV HGLVDLY H UHVSHFVYRV

FROWDVRV DGP LQLMWDVYRY SUHYHNDP D SRWLELQGDGH GH FHWAR

GRV FUkGLVRV GHFRUHQWAV GD FRQWDVIDES¥R

$R DFHWDU D SMWIRWP D GR * RYHUWR ) HGHWDO « SRW YHO
VRQFWVDU XP HP SUWMIP R GH Dw GR YDARU GR FRQWDVR RX
HP SHQKR FRP D $GP LOQIWADC¥R 3YEQFD 2 X VHND VH D QFLVIDS¥R
« GH 5 P LO SRGH VHU VRQFMIDGD XP D DQWAFLSDS¥R GH DW
5 P LO TXH SRGHLE VHUSDJD ¢ YLWID RX SDUFHMGD

3DW MR D HP SUHVD SWHFLVD DSUHVHOVDU R FROWDVR RX HP SHOQKR
GLLHVDP HOM QR SRUMO H R pW¥R WHVSRQVEYHO DYDAQDE VH D
HP SLHVD HWE DSVD RX Q¥R SDWD XWQ]DU R VHWLER &RP D
WHVSRWD SRVMYD R WHTXHUP HOMR VHE  GLHFLRQDGR ¢V

LOWIAVXLOS HV | LODQFHULDY H HV SRUVXD YH] IDU¥R SLIRSRWIDV GH
HP SUWIP RV SDWD VXD HP SUHVD
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7RGDV DV HP SIHWDV [RWHFHGRWDY TXH SRWXHP FRQWDVRV
DWYRV FRP pW¥RV GD $GP LOOWUDS¥R 3Y¥EQFD ) HGHUWDO SRGHP
VRQFVIDU D DQWFLSDE¥R GH FU«GIVR QR YDARU P £] LP R GH

GR TXH DLQGD SRWXL D WHFHEHU
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7RGD D RSHW&¥R « [HMD SHOR SRUMO $QWFLSD* RY H DSpV
DFHWDU D S@VDIRWP D R XVXEUR SWHFLVD IDJHUR RILQ FRP VXD
FRQVD * RY EU

3DW LQWFIDU D VRAFWDE¥R GH FWGLVR R [RUWHFHGRU GHYHWE
HOQFDP LOKDU XP D SWIRSRWID GH RSHWDWE¥R GH FWwGLVR FKDP DGD
&RVIDC¥R

1D &RVID¥R GHYHE LQGIFDUR V FRQWDWR V' RX HP SHQKR V FRP
| RWCED GH FRQWDVR TXH VHU(R XVILQ] DGRV FRP R JDWDQVID H R YDORU
TXH GHVHND SDUWD HP SUKWIP R

$SpV HQYLDU D VRQFIVDE¥R « SUHFLVR DFRP SDQKDU R SDUHFHU TXH
GHYH VHU HP IMIGR SHM®V 8 QLGDGHV GH * RYHUDR 8$6*  $SpV D
DQEQVH SH®V 8$6* DV FRIO HV ILFDP GLVSRQ YHLV SDWD
FRQVXQD GDV LOWIVKLEO HV ILQDQFHLLDV TXH WP DW  GLDV YAMLV
SDUD DSWHVHQVIDU VXDV SLRSRWIDV DRV | RUQHFHGRUHV
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$SpV WHFHEHU DV SIRSRWDV GDV LOWIMXLO HV | LODQFHLULDV R
| RUDHFHGRU WP DW  GLDV YAMLV SDIWD DQDQAVDU H VHGHFLRQDU D
SWIRSRWID TXH FRQVLGHWH P DLV YDQVIDNRVD

$R DFHLVDU XP D SLIRSRWD R | RUQHFHGRU VHIE GLLHFLRQDGR DR
VW GD LOWIWKLE¥R ILQDQFHUD HWRXLGD SDWD RV
SIRFHGLP HOVRV GH FROWDVIDEXR

6DLED TXDLV LOQWIWKLS HV |LQDQFHUDV HWH¥R FUHGHQFLDGDV
DFHWDQGR R VLW GR_$ QWAFLSD* RY
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1¥R DV HP SWHWV |RWHFHGRWDY SRGHUY¥R DSWHVHQDU ¢V
LOWIMKLS HV 1LODQFHULDY XP RX P DLV FRQWDVRV HP SHOKRV
FRP IRWLD GH FROQWDVR YLIHQWAV FRP D $GP LOIWUDC¥R
3YEQFD )HGHWDO GHVGH TXH RV HGMDLY H WHVSHRWYRV
FRQWDVRV DGP LQLWUDVILYRV FHOHELDGRV SUHYHNDP D
SRWIELQGDGH GH FHW¥R GRV FWGWVRV  GHFRUHQWAV GD

FRQWDVDEXR

SWIQS¥R RV pU¥RV GD $GP LQIWUDS¥R 3¥EQFD GHYHP VHU
SHUMOFHQWAV DR 6.6* RX HWDU FDGDWAUDGRYV QR 6 L\VWHP D &RP SLD1 HW

&RQWDVRV
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&RQWDVRV DQWHURWHV ¢ 1 GH GH MR GH
QHFHWLVDP GH 7HWP R GH $GLIYR MKQUR DR pUW¥R GR JRYHUWQR
8$6* SRWLELAVIDQGR D FHW¥R GRV GLLHLVRV FUHGLW URV

$QWAV GH VRQFLVDU D DOWAFLSDS¥R GH WHFHE YHLV FHOUM LTXH VH GH
TXH RV LOWUXP HQVRV FROWDVXDLY HW¥R GH DFRUGR RX VHND TXH
SWHYHNDP D SRWLELQAGDGH GH FHWAR GRV FW<GLVRV

&DVR Q¥R HWHWNDP  VRQFIVW D DGHTXDS¥R MQVR DR pUW¥R GR
JRYHUWR 8%$6* (P SHOKRV FRP IRWD GH FRQWDVR Q¥R SUHFLVDP
GH DGHT XD&¥R
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$SpV R HQYLIR GD FRVDG¥R SH® HP SWHW |RUQHFHGRWLW DV
8QLGDGHY GH *RYHUWR 8%6* JHWRWDV GRV FRQWDVWRV RX
HP SHOKRV LQGLFDGRV SHOR |RWHFHGRU WP R SW] R GH DW

GH] GLDV YMALV D FRQVIDU GR HQYLR GD FRVID&¥R SHOR | RUQHFHGRU

SDLWD DQDAVDU RV FRQWDVRV RX HP SHOKRV LHMFLRQDGRY DR SHGLGR
GD RSHWDEG¥R GH FU<GLVRR

&DVR D DQEQVH Q¥R VHND WHDQ] DGD QR SW] R GH GH GV
YAV D FRVD&¥R VHLE QEHWDGD SDWD R HQYLR GH SLRSRWIDV SHDV

LOWIMKXLEO HV FDEHQGR ¢V LOWMIAMXLS HV DYDADU VH KE YDQVIDI HP
HP SIRWHIXLWUFRP D RSHWDG¥R GH FUW<GLVIR

$SuV 1LQDQA] DGD D HVISD GH DQEQVH SH@®V 8%$6* DV FRVIDO HV
VHU¥R QEHWDGDV SDWD DV LOWIVKLS HV GH FU<GLVIR
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$ DQEQWH GH FL«GLVR H R UVFR GH SHU RWP DQFH \WR HI HWDGRV
SHDV LOMMXLE HV | LQDQFHLLDV SDUMFLSDOWY TXH SRWXHP D
QEHUGDGH GH RSHLDU GH DFRUGR FRP VXDV SROWFDV GH FU<GLVR
2V UWRV GD RSHWDE¥R WR PIMIDGRV SRU PHR GRV
P HFDQLVP RV GH WDYD EDQFEUD H FHWAR GH FLkGLVR $WLP D
LOWWKLE¥R |LQDQFHUD WP D SUWHURIDWYD GH DYDQDU D
RSHWDE¥R H GH HQYLDURX Q¥R D SLRSRWD

$V LOWIXLS HV LOVWIHWDGDV GHYHU¢R HP Dw FLOQFR GLDV
YAMLVY D FRQVIDU GD QEHWDE¥R DSWHVHQVIDU VXDV SLIRSRWIDV SDLD
D FRVIDG¥R
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$V SWRSRWDV DSWHHOWDGDY SHODV LOWAXLO HV | LQDQFHLLDV
LQI RLP DUFR

® $VFRQAG HVILCDQRHLDY FRP HADLY H MUGFDV DSQEEYHY

¢ 3WR HWP DR CH GMP EROR (R REMMR (D RSHID&¥R GH
R&QWR H

o $ COW HWP DED GH ATXLEDE¥R GD RSHUIDSER GH RAGWR

2V |RUQHFHGRWHV SRGHP DFRP SDQKDU DV SWIRSRWDV HJ MMWUDGDV QR
3RUMOSHDV LOWIVKLE HV | LQDQFHLLDV LQWAUHWDGDV



$17(&,3%*29 Y5 $6e/ ,$

89*45&13"; 01" 3" & 13&4"
' 03/ &S0 4& &0/ " 3"

1301045" 3&(*453"% /0
1035" -

6LP 2 IRUQHFHGRU SRGHIE VHOHFLIRQDU D SWRSRWD GH VXD
SWHHU-QFLD HP DW¢  GRLV GLDV FRULGRV DSpV R SWJ R SDWD DV
LOWIAVXLO HV | LODQFHLLDV DSUHVHQVDUHP VXDV SLRSRWIDV

2 |IRWHFHGRU H D LOWIMKLC¥R | LQDQFHULD GHYHW¥R HP Dw VHWA
GIDV D FRQWU GD WVHOHE¥R GD SWRSRWD SHOR | RUQHFHGRU
|RUP D] DU RV LOWUXP HQVRV FRP YLWDV ¢ FHWAR |LGXFLEUD HP
J DUIDQVD GD RSHWD@¥R GH FU«GLVR
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$V LOWAXLO HV | LQDQFHLLDV FUHGRWDV HFHEHUYR R SDJDP HQVR
P HGLDQW FRQVD YLQFX@MGD GR | RUQHFHGRU

3DLD WU DFHWR ¢ DQWAFLSDE¥R GH FWGLVRV D HP SUHVD
| RUQHFHGRWD GHYHWE DWLQDU XP 7HWP R GH 9LOFXME¥R GH
' RP LF QR %DQFEUR DQH[R,, GD.1 Q GD6(* (6 0 (

(WD FROW VHE EQRTXHDGD SDWD P RYLP HQDE¥R YLVDQGR R
SDIDP HQUR GRV FWGLVRV FHGLGRV |LGXFLDUDP HQW HP

J DLDQVID

$WIP RV SDJDP HQWRV WR HIHWDGRV QDV FRQWDV LQGLFDGDV
FDVR R | RUDHFHGRU FXP SWD FRP VXDV REWJ D& HV FROWDVXDLY
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® &RP D DOMHSDER RV HKAWRY GHYICRV SHRV HOMV SYEQFRV
DV HP SUWMDV SRCGH¥R DGHTXDU R MX IR G4 AIUD

DWIQGHQER DV QHAHWMGDGHY GH FDSMBOGH J LR

o 2VIRCHHERHY SRGP HARBHUHOAH DV RHYBV GH RGQWR
DV LOMIMS HV ILQDQRHLDY FUHGHCALDGDY QD SO RWP D

o S$SXPHOR GD FRP SHWAVIGDGH QDV FROADEDS HV FRP MRV
UHGX] LGRVH FRQAG HVHVSHADLY

o &KQAWR GH IRPD GAVEXRRADAIDED £JI0 SDARQI DA H
WDQVSDUHOM

3DW VDEHU P DLV VREWH RV SWRFHGLP HQVRV SDIWD SDUNFLSDU GR
$QWAFLSD* RY FRQVXOM R VXVRUDOFRP SGHVRR




(P FDVR GH GXYLGDV RX SDW P DLRUHV
LQIRWP D© HV SWRFXWH R 1$& P DLV SHUR
GD VXD HP SWHVD

3DWD FRQVXAMU RV FRQVDVRY DFHWH
Z727 FQLFRP EU QDF




